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Welcome

Steve Smith

Midwest Metal Products Co., Inc.
Ball State Business Roundtable
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If you spent a million
dollars a day...

as Congress did in
the Stimulus Bill.

every single day since
Jesus was born...

Now, let's quadruple
that amount...

you still wouldn't
have spent as much...

and we'll have the
cost of the Iraq War.
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Economic Outlook
Michael Hicks, PhD

Center for Business and Economic Research
Ball State University
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2010 Forecast (%)
Q1 Q2 Q3
\ Employment 0.03 0.24 0.39
' Labor Force -0.14 -0.10 -0.07
Personal Income 1.22 1.38 1.47
! Manufacturing Income  1.24 1.96 2.41
. Utilities Income 0.39 0.21 0.10
> Construction Income 1.43 2.05 2.42
! Wholesale Income 1.14 1.46 1.65
Retail Income 0.71 0.90 1.02
ﬂ Finance & Ins. Income 1.04 1.25 1.36
Health Care Income 0.90 0.91 0.68
Y Information Income 1.20 1.52 1.72
Transportation Income  1.42 1.89 2.17
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2011 Forecast (%)

Ql Q2 Q3 Q4 ’
\ Employment 0.54 0.34 0.20 0.15
' Labor Force 0.01 -0.10 -0.19 -0.21
Personal Income 0.75 1.14 1.45 1.39
A Manufacturing Income  1.55 1.73 1.91 1.71
Utilities Income 0.53 0.33 0.16 0.20
> Construction Income 1.48 1.77 2.02 1.84
! Wholesale Income 1.17 1.31 1.43 1.34
Retail Income 0.55 0.77 0.95 0.89 = ,
ﬁ Finance & Ins. Income 0.41 0.92 1.33 1.24
Health Care Income 0.79 0.84 0.71 0.65 n
Information Income 1.00 1.27 1.50 1.40
.. Transportation Income  1.70 1.72 1.77 1.63
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Becky Skillman

Lt. Governor
State of Indiana
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Sponsored by
First Merchants Bank
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First Merchants Trust

Center for Business and Economic Research
Ball State University
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Supported by
Muncie Noon Rotary and Muncie Sunrise Rotary

o1

\\ RN P L\ Vo N e

s 4
oL

G N BRI ST




