
Result Sets for Regression Runs Not Shown in Published Text 
 
Result Set 1: These results reproduce those in the manuscript ‘s main text in Table 3. 
Dependent Variable: NONAERCITESPERYR  
Method: Least Squares   
Date: 08/08/12   Time: 08:58   
Sample: 1 700 IF NONAERCITESPERYR < 16  
Included observations: 632   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.109925 0.019703 5.579100 0.0000
TTLSELFREF 0.155582 0.060741 2.561398 0.0107

BOEREF 0.001391 0.112583 0.012359 0.9901
TTLREFS 0.021308 0.012589 1.692640 0.0910

COEDITORREF 0.102720 0.116936 0.878426 0.3801
LEADARTDUM 1.342659 0.537540 2.497786 0.0128

C 0.249404 0.222319 1.121829 0.2624

R-squared 0.191675     Mean dependent var 2.920644
Adjusted R-squared 0.183916     S.D. dependent var 2.838158
S.E. of regression 2.563918     Akaike info criterion 4.731964
Sum squared resid 4108.546     Schwarz criterion 4.781240
Log likelihood -1488.301     Hannan-Quinn criter. 4.751101
F-statistic 24.70072     Durbin-Watson stat 1.869213
Prob(F-statistic) 0.000000    

Result Set 2: These results differ only from Result Set 1 in 
that the full sample of 652 observations is run, rather than the 
subsample eliminating outliers (with 632 observations) 
 
Dependent Variable: NONAERCITESPERYR  
Method: Least Squares   
Date: 08/09/12   Time: 14:13   
Sample (adjusted): 1 652   
Included observations: 651 after adjustments  
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.117907 0.030070 3.921058 0.0001
TTLSELFREF 0.219447 0.101848 2.154657 0.0316

LEADARTDUM 1.487779 0.824746 1.803925 0.0717
BOEREF 0.483528 0.266412 1.814963 0.0700
TTLREFS 0.039124 0.019261 2.031266 0.0426

COEDITORREF -0.192778 0.162532 -1.186094 0.2360
C -0.165501 0.327929 -0.504687 0.6140

R-squared 0.163718     Mean dependent var 3.494595
Adjusted R-squared 0.155926     S.D. dependent var 4.426804
S.E. of regression 4.067058     Akaike info criterion 5.654411
Sum squared resid 10652.38     Schwarz criterion 5.702567
Log likelihood -1833.511     Hannan-Quinn criter. 5.673089
F-statistic 21.01251     Durbin-Watson stat 1.885164
Prob(F-statistic) 0.000000    



Result Set 3: These results differ from Set 1 by replacing the per year dependent variable nonaercitesperyr with the 
total non-AER cites (ttlnonaercites); dependent variable outliers were eliminated in this set 

Dependent Variable: TTLNONAERCITES  
Method: Least Squares   
Date: 08/15/12   Time: 14:08   
Sample: 1 700 IF TTLNONAERCITES < 200  
Included observations: 634   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

BOEREF -0.197899 1.508026 -0.131231 0.8956
COEDITORREF 1.062454 1.448662 0.733404 0.4636

NPGS 1.384324 0.286395 4.833616 0.0000
TTLSELFREF 1.475506 0.799515 1.845501 0.0654

TTLREFS 0.168568 0.151996 1.109027 0.2678
LEADARTDUM 18.04992 7.883855 2.289479 0.0224

C 7.358168 2.865920 2.567471 0.0105

R-squared 0.139361     Mean dependent var 37.27129
Adjusted R-squared 0.131125     S.D. dependent var 37.52100
S.E. of regression 34.97462     Akaike info criterion 9.958102
Sum squared resid 766961.7     Schwarz criterion 10.00726
Log likelihood -3149.718     Hannan-Quinn criter. 9.977190
F-statistic 16.92135     Durbin-Watson stat 1.815365
Prob(F-statistic) 0.000000    

 
Result Set 4: These results differ from Set 3 only by NOT eliminating dependent variable outliers 

Dependent Variable: TTLNONAERCITES  
Method: Least Squares   
Date: 08/15/12   Time: 14:27   
Sample (adjusted): 1 652   
Included observations: 651 after adjustments  
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

BOEREF 5.627750 3.361712 1.674073 0.0946
COEDITORREF -1.376945 2.147014 -0.641330 0.5215

NPGS 1.433683 0.391623 3.660873 0.0003
TTLSELFREF 2.627208 1.231439 2.133444 0.0333

TTLREFS 0.394439 0.225944 1.745738 0.0813
LEADARTDUM 18.51129 9.875200 1.874523 0.0613

C 1.185320 3.706465 0.319798 0.7492

R-squared 0.139879     Mean dependent var 43.65131
Adjusted R-squared 0.131866     S.D. dependent var 55.31657
S.E. of regression 51.54051     Akaike info criterion 10.73331
Sum squared resid 1710737.     Schwarz criterion 10.78146
Log likelihood -3486.692     Hannan-Quinn criter. 10.75198
F-statistic 17.45533     Durbin-Watson stat 1.831732
Prob(F-statistic) 0.000000    



Result Set 5: Similar to Set 1 but replaces variables for references to board of editor insider cites & editor 
and coeditor cites with a dummy for references to all editorial insiders  

Dependent Variable: NONAERCITESPERYR  
Method: Least Squares   
Date: 08/15/12   Time: 14:34   
Sample: 1 700 IF NONAERCITESPERYR < 16  
Included observations: 632   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.110851 0.019858 5.582069 0.0000
TTLSELFREF 0.159720 0.060232 2.651765 0.0082

LEADARTDUM 1.356731 0.548811 2.472129 0.0137
TTLREFS 0.022154 0.012630 1.754105 0.0799

REFINSIDERDUM -0.098874 0.230278 -0.429367 0.6678
C 0.282471 0.222257 1.270922 0.2042

R-squared 0.191005     Mean dependent var 2.920644
Adjusted R-squared 0.184544     S.D. dependent var 2.838158
S.E. of regression 2.562931     Akaike info criterion 4.729628
Sum squared resid 4111.953     Schwarz criterion 4.771865
Log likelihood -1488.563     Hannan-Quinn criter. 4.746032
F-statistic 29.55997     Durbin-Watson stat 1.868897
Prob(F-statistic) 0.000000    

 
Result Set 6: Like Set 5, but replacing nonaercitesperyr as the dependent variable with aercitesperyr 

Dependent Variable: AERCITESPERYR  
Method: Least Squares   
Date: 08/15/12   Time: 14:45   
Sample: 1 700 IF AERCITESPERYR < .9  
Included observations: 637   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.007566 0.001334 5.671595 0.0000
TTLSELFREF 0.008061 0.003870 2.082881 0.0377

LEADARTDUM -0.009924 0.031713 -0.312937 0.7544
TTLREFS -0.000566 0.000714 -0.793294 0.4279

REFINSIDERDUM 0.018452 0.014375 1.283636 0.1997
C 0.017823 0.014525 1.227047 0.2203

R-squared 0.102826     Mean dependent var 0.145486
Adjusted R-squared 0.095717     S.D. dependent var 0.178588
S.E. of regression 0.169826     Akaike info criterion -0.698712
Sum squared resid 18.19857     Schwarz criterion -0.656733
Log likelihood 228.5396     Hannan-Quinn criter. -0.682414
F-statistic 14.46397     Durbin-Watson stat 2.017331
Prob(F-statistic) 0.000000    

 



Result Set 7: Like Set 1, only here total cites per year is the dependent variable; again this one is 
adjusted for outliers in the dependent variable 

Dependent Variable: TTLCITESPERYR  
Method: Least Squares   
Date: 08/08/12   Time: 09:02   
Sample: 1 700 IF TTLCITESPERYR < 12  
Included observations: 625   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.116934 0.020161 5.800060 0.0000
TTLSELFREF 0.121541 0.052554 2.312675 0.0211

LEADARTDUM 1.502199 0.560256 2.681274 0.0075
BOEREF -0.002843 0.103451 -0.027479 0.9781

COEDITORREF 0.116418 0.107661 1.081332 0.2800
TTLREFS 0.016326 0.011653 1.401020 0.1617

C 0.366885 0.213963 1.714715 0.0869

R-squared 0.195677     Mean dependent var 2.951577
Adjusted R-squared 0.187868     S.D. dependent var 2.738035
S.E. of regression 2.467473     Akaike info criterion 4.655403
Sum squared resid 3762.644     Schwarz criterion 4.705105
Log likelihood -1447.813     Hannan-Quinn criter. 4.674715
F-statistic 25.05795     Durbin-Watson stat 1.921380
Prob(F-statistic) 0.000000    

 
Result Set 8: This is like Set 1 only instead of the dependent variable being NONAERCITESPERYR, this 
set use the opposite, namely AERCITESPERYR; dependent variable outliers were excluded: 

Dependent Variable: AERCITESPERYR  
Method: Least Squares   
Date: 08/15/12   Time: 17:14   
Sample: 1 700 IF AERCITESPERYR < .9  
Included observations: 637   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.007409 0.001316 5.629275 0.0000
TTLSELFREF 0.007970 0.003922 2.032128 0.0426

LEADARTDUM -0.007660 0.031925 -0.239942 0.8105
BOEREF 0.015206 0.007784 1.953604 0.0512
TTLREFS -0.000686 0.000708 -0.969809 0.3325

COEDITORREF 0.009321 0.007340 1.269812 0.2046
C 0.018924 0.014425 1.311902 0.1900

R-squared 0.111076     Mean dependent var 0.145486
Adjusted R-squared 0.102610     S.D. dependent var 0.178588
S.E. of regression 0.169177     Akaike info criterion -0.704809
Sum squared resid 18.03124     Schwarz criterion -0.655833
Log likelihood 231.4816     Hannan-Quinn criter. -0.685795
F-statistic 13.12027     Durbin-Watson stat 2.026033
Prob(F-statistic) 0.000000    



Result Set 9: Similar to Set 1 but includes a dummy variable equal to 0 for comments, replies and 
rejoinders and equals one for full articles. 
 
Dependent Variable: NONAERCITESPERYR  
Method: Least Squares   
Date: 08/10/12   Time: 08:54   
Sample: 1 700 IF NONAERCITESPERYR < 16  
Included observations: 632   
Newey-West HAC Standard Errors & Covariance (lag truncation=6) 

Variable Coefficient Std. Error t-Statistic Prob.  

NPGS 0.093869 0.021195 4.428838 0.0000
TTLSELFREF 0.168066 0.061012 2.754649 0.0060

BOEREF -0.005496 0.111609 -0.049242 0.9607
TTLREFS 0.017036 0.013127 1.297759 0.1948

COEDITORREF 0.094335 0.114974 0.820486 0.4123
LEADARTDUM 1.323529 0.542867 2.438034 0.0150
NONCOMDUM 0.808444 0.284063 2.846000 0.0046

C -0.111856 0.144217 -0.775606 0.4383

R-squared 0.197713     Mean dependent var 2.920644
Adjusted R-squared 0.188713     S.D. dependent var 2.838158
S.E. of regression 2.556371     Akaike info criterion 4.727632
Sum squared resid 4077.859     Schwarz criterion 4.783947
Log likelihood -1485.932     Hannan-Quinn criter. 4.749503
F-statistic 21.96807     Durbin-Watson stat 1.867500
Prob(F-statistic) 0.000000    

 
 


