rorm 990 -T |Exempt Organization Business Income Tax Return (and proxy tax under section 603%s)) ———QMENo. 12450087
Department of the Treasury For calendar year 2007 or other tax year beginning _ _ | 07/01 ,2007, and - A
snternal Revenue Service (77) ending 06/30 .,2008 . P See separate instructions. : -=1-E°ro en i Public Inspeciion': -~ ¢
A |__| Check box if Name of organization (I_l Check box if name changed and see instructions.) D Empioyer identification numbar
address changed (Employees' trust, see i for Block D
on page 9.)
B Exempt under section BALL STATE UNIVERSITY FCUNDATION, INC.
501( ¢ )3 ) Print | Nnumber, strest, and room or suite fio. If a P.O. box, see page 9 of instructions. 35-60 24566
- 40B(e) Bzgg(e) Ty:; E Unrelated business activity codes
{See instructions for Block E on page 8.)
408A 530(a) 2800 W. BETHEEL AVENUE
529(a) City or town, state, and ZIP code
Ciﬂgﬁ;ﬂﬂ;ﬁgﬁ"m MUNCIE, IN 47308 900003
F  Group exemption number (See instructions for Block F on page 8.) p
229,862,552, |G Check organization type P |X |501(c} corporation | | _501(c) trust | laot@trust | | Othertrust
H_Describe the organization’s primary unrelated business activity, I INVESTMENTS
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlied group?, _ . . . .. > |:| Yes L_XJ No
If "Yes," enter the name and identifying number of the parent corporation. b
J The booksareincareof » DAVID W. BAHLMANN Telephone number » 765-285-8312
Unrelated Trade or Business Income (A} Income (B) Expenses {C) Net
1a Gross receipts or sales ST L IR
b Less returns and allowances € Balance J 1c
2 Cost of goods sold (Schedule A line?), ., . . ... .... 2
Gross profit. Subtract line 2 fromlinete , | ., . .. ... 3
4 a Captital gain net income (attach Schedule ) , , , ., , ., | 4a
b Net gain (ioss) (Form 4787, Part I, line 17) (atiach Form 4797) | 4b
¢ Capital loss deduction fortrusts _ .. .. ... 4c :
6 income {loss) from parinerships and S corporations (attach statement) | § 86,236. | STMT 1 S 86, 236.
& Rentincome (ScheduleC)_ . ., .. .. ... .. .... 6
7 Unrelated debt-financed income (Schedule E) , , . .. .. 7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F), , , . . ... .. . ... ... 8
8 Investment income of a section S01{cX7), (&), or (17)
organization (Schedule G) _ . . . ... ... ..... 8
10  Exploiied exempt activity income (Schedule l) _ _ . . . . . 10
11 Advertising income (Schedule Jy . . . . . . . A I K )
12 Other Income (See page 11 of the instructions; attach scheduie.) _ | 12 :
13  Total Combine lines 3through12, , . . .., ... .... 13 86, 236. 86, 236.

Deductions Not Taken Elsewhere (See page 12 of the instructions for limitations on deductions.)
(Except for contributions, deductions must be direcily connected with the unrelated business income )

14  Compensation of officers, directors, and trustees (Schedule ) S A

15 Salariesandwages , . |, e e e e e e e e e e e e e e 18

16 Repairsand mainterance | | L L L L e e e e e 16

1 7 Bad dEbts -------------------------------------------------- 1 7

18  Interest (attach schedule) , | | | | . ., ... e e e e i8

19 Taxes and hcenses ---------------------------------------------- 19

20  Charitable contributions (See page 14 of the instructions for limitationrules.) |, . , . . ... ... ... .... 20

21 Depreciation (attach Form 4562), . . . . . . . . 4 v i v v v s s v s e s s 21 NONE

22 Less depreciation claimed on Schedule A and elsewhereonreturn _ . ., . . . 22a 22b NONE

23 Depletion | L e 23

24 Contributions to deferred compensation plans | . . L L L. L s e e e e e e e e e e e e 24

26  Employee benefit programs | . L 28

26  Excess exemptexpenses (Schedule I) | | [ L L L L L L e e e e e e 26

27  Excess readership costs (Scheduley | [ . ... 0L 0oL L., B o 4

28 Other deductions (attachschedule) , , |, . ... ............. SEE STATEMENT 2 ., |28 3, 273.

29 Total deductions. Add lines 14 through 28 . . . . 29 3, 275,

30  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 | | 30 82,561,

31  Net operating loss deduction (limited to the amountoniine30) _ |, . . . . ... .. ... ... .. .... 31 82,561,

32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 , . ., . .. ... .. 32 NONE

33  Specific deduction (Generally $1,000, but see line 33 instructions forexceptions.) | | ., . . . . ... ..... 33

34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line

32, enterthe smallerof zero or NE 32 ., . . . . . v v v e v i v h b e u e e e e e e e e e e e e e e e e e . 34 NONE

454 For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 9980-T (2007)

TE1610 3.000



Form 990 (2007
ELRIN  Tax Computation

Page 2

35 Organizations Taxable as Corporations. See instructions  for tax computation on page 15.
Controlled group members (sections 1561 and 1563) check here I I:l See instructions and:
a Enter your share of the $50,000, $25000, and $9,925000 taxable income brackets (in that orden):
il | |l
b Enter organization's share of. (1) Additional 5% tax (not more than $11,750), . , . , .
(2) Additional 3% tax (not more than $100000) _ _ . . . . .. ... ... ..... i
¢ Income tax on the amountonfine3d . . _ . ... .. ... . ... e e e e e e e | 35c NONE
36 Trusts Taxable at Trust Rates. See instructions for tax computation on page 16. Income tax on |-
the amount on line 34 from: ':l Tax rate schedule or D Scheduie D (Form1041) , _ . . . ... ... »| 36
37  Proxy tax. See page 16 of the instructions _ , , . . . . e e e e e e e e e e P Y
33 Alternafive minimum tax L L. ... e e e e e e e e e e e 38
Total. Add lines 37 and 38 to Ilne 33c or 36 whicheverapplies, . . . . . . . .. ... ... ... .| 39 NONE
m_Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) , . . . |40a
b Other credits (see page 17 of theinstructions) , _ . _ . . ... .. .. .. .... 40b
¢ General business credit. Check here and indicate which forms are attached:
[Jrormasos [ Formis)epecity a0c
Credit for prior year minimum tax (attach Form 8801 0r8827) _ . . _ .. .. 40d
e Total credits. Add lines 40a through40d _ _ . . . .. ... ....... e e e e e e e, 40e
41  Subtractiine d0efromiine 39, . . . . . L . ... L e e e e e e e e e e e 41 NONE
42  Other taxes. Check if from: D Form 4255 [:I Form 8611 D Form 8687 D Form 8866 D Other (attach schedule), | 42
43 Totaltax. Addlines41and42 .. ... ......... P e e w e e s e e e e e e ke e 43 NONE
44a Payments: A 2006 overpayment credited te 2007 _ , . . ... ... . .. ... 44a R
b 2007 estimated taxpayments , , _ . _ ... ............ e e e e 44b
¢ Taxdeposited with Form 8888 , . . . . . . . . . . ... 0 v, 44c
d Foreign organizations: Tax paid or withheld at source (see instructions) , , . , . . . 144d
e Backup withholding (see instructions) - + « .+ « v o v o v v o v v o v i v w .. s . |44e
f Other credits and payments: Form 2439
Form 4136 Other Total p [ 44f
45  Total payments. Add lines 4d4athrough44f . . .. ... .. ..... E e s e e e e e e e aa e a s 45
46  Estimated tax penalty (see page 4 of the instructions). Check if Form 2220 isattached _ . . . . . . . . . . » I:’ 46
47  Tax due. If line 45 is |ess than the total of lines 43 and 468, enteramountowed . . . . . . . . . . . v v« ... > a7 NONE
48  Overpayment,. If line 45 js larger than the total of lines 43 and 48, enter amount overpaid . , ... ... .... > 48 NONE
49  Enter the amount of line 48 you want: Credited to 2008 estimated tax P Refunded | 49 NONE

[ZIM  Statements Regarding Certain Activities and Other Information (see instructions on page 18)

1 At any fime during the 2007 calendar year, did the organization have an interest in or a signature or other authority | Yes | No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file |~ | .
Form TD F90-22.1. If YES, enter the name of the foreign country here® X

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . _ |, |, . X
If YES, see page 5 of the instructions for other forms the organization may have to file.

3  Enter the amount of tax-exempt interest received or accrued during the tax year » $

Schedule A - Cost of Goods Sold. Enter method of inventory valuation &

1 Inventory at beginning of year _ | 1 B Inventoryatendofyear . , ., , . .. . 6

2 Purchases _ _ ., .., . e .2 7 Cost of goods sold. Subtract line

3 Costoflabor _ _ .. .... 3 & from line 5 Enter here and in

4 a Additional section 263A costs Partl line2, , . ... ......... 7
(attach schedule) ., . .. da 8 Do the rules of section 263A (with respect to| Yes | No

b Other costs (attach schedule) . |4b property produced or acquired for resale) apply :

5 Total Add lines 1 through 4b . | 5 fo the organizaffon? _ ., . ., ., ., ... ...... . by

Under penalties of perjury, | detlare that | have examined this retum, Including ascompanying schedules and statements, and to the best of my knowiedge anr.l belief, # is true,

Sign i and complete. Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge.
May the IRS discuss this retumn with
Here &M\ M“"Lg éfr‘\— I = h;'m ’ C@f\i‘(ou.tb the preparer shown below (see

Signature of officd_J Date Titie instructions)? m Yes No

Paid F’_reparee‘s Date ‘ , (OC) Greok T Preparer's SSN ar PTIN
Pal - signature . self-employed POQ151125

reparers Fitm's name \Bi{D LLP \ EIN 44-0160260
Use Only yours if seif-employed) z

address, and ZIP cod 201 N. TLLINOIS STREET Phoneno. 317. 383, 4000
INDIANAPOLIS, IN 46204 Form 990-T (2007)

JSA

7E1€20 2.000



Form 990-T (2007) Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions on page 20)

1 Description of property

(
2}
3)
4
2 Rent received or accrued
{a) From personal property (if the percentage of rernt (b) From rea! and personal property (if the 3 Deductions directly connected with the income in
for persanal propesty is more than 10% but not percentage of rent for personal propery exceeds columns 2(a) and 2(b) (attach schedule)
more than 50%}) 50% or if the rent is based on profit or income)

(1)
(2)
(3)
4
Total Total

" Total deductions. Enter
Total income. Add totals of columns 2(a) and 2(b). Enfer here and on page 1, Part |,
here and on page 1, Part |, line 6, column (A}, . . . . > ling 6, column (B). . . p

Schedule E - Unrelated Debt-Financed Income (see instructions on page 20)

. 2 Deductions directly connected with or aliocable to
1 Descripti f debt-financed property ﬁGr%sls &?T?ﬁfm m;;rd debt-Rnanced property
¥on or deo- -
P P alloca epmp:w ran (a} Straight line depreciation {b) Other deductions
(attach schedule) (attach schedule)
(1)
2)
3
(4)
4 Amount of average & Average adjusted basis of ]
acquisition debt on or or allocable to & dg%gg“" 4 7 Gross income reportzble o ?umjogaflte tdt-ix.‘!.fuc‘tlolns
allocable 1o debt-financed debt-financed property "’l' b5y {column 2 x column 6) {col ml"_li Odaa f columng
property (attach schedule) {attach schedule) satumn {a) and 3(0)
(1) %
(2 %
3 %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A), Part |, line 7, column (B).
Totals = = | e e e e »
Totai dividends-received deductions included incolypp g8 _ _ ... |

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions on page 21)
Exempt Controlled Organizations

5 Part of column 4 that is
included in the controfing
erganization's gross income

8 Deductions directiy
connected with income
in column 5

1 Name of Controlled
Organization

2 Employer )
Identification Number 3 Net unrelated income

{loss) {see instructions)

4 Total of specified
payments made

4]

2)

3

@

Nonexempt Controlled Organizations

i ; 10 Part of column 8 that is 11 Deductiors directly
7 Taxable Income ?Ig’f} ‘(‘sr‘e’;"iar::’tdrdgt‘i’gg‘)’ B otal of specied included in the contralling connected with income in
pay organization's gross income gulurnn 10

b

2)

3

)
Add columns & and 10. Add columns & and 11,
Enter here and on page 1, Enter here and on page 1,
Part |, line B, colurnn (A). Part |, hne B, column {B).

Totals ----------------------------------------

JSA Form 990-T (2007)

TE1630 2.000



Form 990-T (2007)

Page 4

Schedule G - Investment income of a Section 501(c)(7), (9), or {17) Organization
(see instructions on page 22)

o ) A3 Deductions 4 Set-asides 5 Total dgduc:tions
1 Description of income 2 Amount of income E?ar?tca:g; :22233:? (attach schedule) ang s;t;gs;}c;ri()ool. 3

(1

4]

3

4@
Enter here and on page 1, | Enter here and on
Part I, line 9, column (A). : ggﬁ?ﬂ:‘- (E?_rt |, ine 9,

Totals , . ... ......... > .

Schedule | - Exploited Exemnpt Activity Income, Other Than Advettlsmg Income
(see instructions on page 22)

1 Description of
exploited activity

2 Gross
unrefated
business income
from trade or
business

4 Net income

3 Expenses {loss) from
directly unrelated trade
connected with or business § Gross income
production of {column 2 minus from activity that
unrelated column 3). ifa is not unrelated

business income

cols. 5 through 7.

gain, compute

business income

8 Expenses
attributable to
column 5

7 Excess exempt
EXpEnses
{column 6 minus
column 5, but not
more than
column 4).

(4]
2
(3
4
Enter here and on Enter here and on Enter here and
page 1, Part I, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. {B). Part I, line 26.
Totals ... .p
Schedule J - Advertising Income (see instructions on page 22)
income From Periodicals Reported on a Consolidated Basis
4 Advertising 7 Excess

gain or (loss) (col.

1 Name of 2 Gross 3 Direct > mi L3y I 5 Circulation 6 Readership readership costs
periodical advertising advertising costs minus col. ). income costs {column & minus
income @ gain, compute column 5, but not
cols. 5 through 7. move then
column 4).
(1)
(2)
(3)
4)

Taotals (camy to Part I,
line{5). . ... >

Income From Periodicals Reported on a

columns 2 through 7 on a line-by-line basis.)

Separate Basis (For each periodical listed in Part J|, fill in

)

2)

3)

)

{S) Totals from Part [

Totals, Part Il
(lines 1-5),

Enter here and on
page 1, Part |,
line 11, col. {A).

Enter here and on
page 1, Part |
line 11, col. {8B),

Enter here and
on page 1
Part I, {ine 27.

Schedule K Compensatlon of Officers, Directors, and Trustees {see instructions on page 23)

3 Percent of 4 Cornpensation
1 Name 2 Title time devated to attributable to
business unrelated business

%
%
2%|
%ol
Total. Enter here andonpage 1, Patt L line 14 . L e e e e e e >

J5A
7E1640 2.000

Form 990-T (2007)



AUDA SECCONDARY FUND, LP

C/R III NSKA TEF INVESTMENT PARTNERSHIP, LP
CARLYLE/RIVERSTONE GLOBAL ENERGY/POWER FUND III LP
CCMMONFUND CAPI TAL INTERNATTI ONAL PARTNERS V, LP
COMMONFUND CAP NATURAL RESOURCES PARTNERS VI, LP
COMMONFUND CAP NATURATL RESOURCES PARTNERS VII, LP
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V, LP
COMMONFUND CAPITAT, VENTURE PARTNERS VII, LP
ENDOWMENT VENTURE PARTNERS V, LP

PANTHECN GLOBAL SECONDARY FUND II, LP

CENTERFIELD CAPITAT. PARTNERS II, LP

INCOME ( LOSS) FROM PARTNERSHIPS

169.
2,730.
-14,157.
-94.
-32,698.
-1, 349.
127,061.
—693.
-523,

8, 370.
-2, 580.

B6, 236.

STATEMENT 1



FORM 980T — PART II - LINE 28 — TOTAL QTHER DEDUCTIONS

INVESTMENT FEES 3,275,

PART II - LINE 28 - OTHER DEDUCTI ONS 3,275,

STATEMENT 2



BALL STATE UNIVERSITY FOUNDATION, INC.

EIN: 35-6024566
YEAR END: 6/30/2008

FORM 990-T, PART [, LINE 31 - NET OPERATING LOSS:

YEAR END GENERATED UTILIZED
6/30/2006 32,010 -
6/30/2007 92,198

6/30/2008 - 82,861

BALANCE

32,010
124,208
41,247



Fom 8621 Return by a Shareholder of a Passive Fo relifqn OMB No. 1545-1002
(Rev. December 2004 Investment Company or Qualified Electing Fund Attachment

Intornal Revenue Service. » See separate Instructions. Sequence No. 69
Name of shareholder Identifying number (see page 2 of instructions)

BALL STATE UNIVERSITY FOUNDATION, T 35—-60245606

Number, street, and room or suite no. {if a P.O. box, see page 2 of instructions.} Sharsholder tax yaar calendar yeat . _ _ _ _ _ or ather ax year
2800 W. BETHEL AVENUE beginring 07/01/ 2007 andending C6/30/ 2008
City of town, state, and ZIP code or country

MUNCTE IN 47308

Check type of shareholder filing the return: D Individual E Corporation D Partnership § Corporation D Nongrantor Trust [:] Estate
Name of passive foreign investment company (PFIC) or qualified etecting fund (QEF) Employer identification number (if any)

FRONTIER DRILLER, LTD

Address (Enter number, street, clty or town, and country.) Tax year of company or tund: calendar year _ _ 29 0 7 _ ar otner
7 5 FORT S TREET, P O BOX 1 3 50 GT tax yearbeginning _ _ _ _ _ _ _ ___ _ _ _ and
GECRGETOWN CJ ending

BB Elections (See instructions.)

A E Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as @ QEF. Compiete lines fa through 2c of Part Ii.

B Deemed Sale Election. |, & shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed
sale of my interest in the PFIC. Enter gain or loss on line 10f of Part IV.

c |:| Deemed Dividend Election. |, a shareholder on the first day of a PFIC’s first tax year as a QEF that is a controlled foreign
corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution. Enter this arnount on line 10e of Part IV.

[s] D Flection To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the
undistributed earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4c¢ of Part Il to calculate

the tax that may be deferred.
Note: [f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election.

Also, see sections 1294(c) and 1284(f) and the related regulations for events that terminate this election,

E [_| Etection To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(e)
applies, elect to tfreat as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify,
my share of the PFIC's post-1886 earnings and profits deemed distributed, on the last day of its last tax year as a PFIC under
section 1287(a). Enfer gain on line 10f of Part IV.

F Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable
within the meaning of section 1296(e). Complefe Part Iil.

il Income From a Qualified Electing Fund (QEF). ANl GEF sharehoiders complete lines 1a through 2c. If you are making
Election D, also compiete lines 3a through 4c. (See page 5 of instructions.)

1a Enter your pro rata share of the ordinary earnings ofthe QEF ., . , ., . | 1a NONEj::
b Enter the portion of fine 1a that is included in income under i
section 551 or 951 or that may be excluded under section 1293(g) . . , [ 1b
€ Subtract line 1b from line fa. Enter this amount on your tax retum as dividend income | _ _ . . . . . .. 1c NONE
2a Enter your pro rata share of the total net capital gain of the QEF | | _ | 2a NONEE ( ::
b Enter the portion of line 2a that is included in income under ag;m =
section 551 or 951 or that may be excluded under section 1293(g} _ _ _ [ 2b %‘ )

G Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount

in Part Il of the Schedule D used for your income tax retumn. (See instructions) _ _ _ _ . _ . . . . . . . . .. NONE
3a Addlines 1o and2e, | | L L
b Enter the total amount of cash and the fair market vaiue of other [
property distributed or deemed distributed to you during the tax
year ofthe QEF. (Seeinstructions.) . _ . ., . . . . ... ... ..... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged, or
otherwise iransferred during the taxyear_ = . .. ... . L3s
d Add Hnes 3b and 3c -------------------------------------------
e Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) |
Important: /f fine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, yvou may make Election D with respect to the amourtd on line 3e.
4a Enter the total tax for the tax year (See instructions) | e 4a
b Enter the total tax for the tax year determined without regard to
the amount enteredon line3e . . . . . . . .. .. ... .. ... 4b
€ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. Seeinstructions . . . . .« « o 4 o b i b e e e e 4 e s a4 e 4c
fg; Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

7X1820 1.000



Form 8621 (Rev. 12-2004)

Page 2

Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5  Enter the fair market value of your PFiC stock at the end of the taxyear ., ... ......
6 Enter your adjusted basis in the stock atthe end ofthe taxyear _ _ . _ . . . . . . .. ... .....
7 Excess. Subtract line & from line 5. If 2 gain, stop here. include this amount as ordinary income
onyour tax return. faloss, gotoline8 | .. ... . ... . ... e
8 Enter any unreversed inclusions (as defined in section 1256(d)). See |nstructlons __________

Distributions From and Dispositions of Stock of a Section 1291 Fund (See page 6

Enter the smaller of line 7 or line 8. Include this amount as an ordinary loss on your tax return .

7

9

Complete a separate Part |V for each excess distribution (see instructions).

of instructions.)

10a Enter your total distributions from the section 1291 fund during the current tax year with respect to

b

o

on your income tax return

fund. If a gain, complete line 11. If a loss, show it in brackets and do not complete line 11
Attach a statement for each distribution and disposition,

the applicable stock. If the holding period of the stock began in the current tax year, see instructions

10a

Enter the total distributions Jreduced by the portions of such distributions that were excess
distributions but not included in income under section 1291(a)(1)(B)) made by the fund with
respect to the applicable stock for each of the 3 years preceding the current tax year (or if
shorter, the portion of the shareholder's holding period before the currenttaxyear) . _ .. .. ...

10b

Divide line 10b by 3. (See instructions if the number of preceding tax yearsislessthan3.) . . . . . .

10¢

10d

Multiply line 10c by 125% (1.25),

Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution with
respect to the applicable stock. If zera or less and you did not dispose of stock during the tax year,
do not complete the rest of Part IV. See instructions if you received more than one distribution
during the current tax year. Also, see instructions for rules for reporting a nonexcess distribution

10e

Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291

Show your holding period for
each share of stock or block of shares held. Allocate the excess distribution to each day in
your holding period. Add all amounts that are allocated to days in each tax year.

Enter the total of the amounts determined in line 11a that are allocable to the current tax year
and tax years before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these
amounts on your income tax return as otherincome | . L. L

10f

Enter the aggregate increases in tax (before credits) for each tax year in your holding period

JSA

(other than the current tax year and pre-PFIC years). (See instructions.)
d Foreign tax credit. (See instructions.)

LR T I

e Subtract line 11d from line 11c. Enter this amount on your income tax return as addltional

ax." (See instructions.)

f Determine interest on each net increase in tax determined on line 11e using the rates and

methods of section 6621, Enier the aggregate amount of interest here. {See instructions.) . . .

11¢

11d

11e

11f

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a

partial termination of the section 1294 election.

0] (i)

1 Tax year of outstanding

election

2 Undistributed earnings to
which the election relates

[ 2]

Deferred tax

.......

4 interest accrued on deferred
tax (Hre 3) & of the filing date

§ Event terminating election

B Eamings distibuted or deemed
distributed during the tax yeat =

7 Deferred tax due with this
return

8 Accrued interest due with
this retum

9 Defermed tax outstanding aﬂer
partial termination of election

T —
R

10

Interest accrued after partial

termination of efection . . .

7X1821 1.000

Form 8621 (Rev. 12-2004)



Fom 8621 Return by a Shareholder of a Passive F_oreli:gn OME No. 1545-1002
(Rev. December 2004 Investment Company or Qualified Electing Fund Attachment

epartment of the Treasury A
Interral Revenue Service p See separate instructions. Sequence No. 69
Name of shareholder identifying number {see page 2 of instructions)
BATLL STATE UNIVERSITY FOUNDATEION, I 35-6024566
Number, street, and room ar suite no. (If a P.O. box, see page 2 of instructions.) Shareholder tax year calendar year _ _ _ _ _ _ of othes tax year
2800 W. BETHEL AVENUE beginning 07 /01 /2007 andending 06/30/2008
City or town, state, and ZIP code or country
MUNCIE IN 47308
Check type of shareholder filing the return: |:| Individual E Corporation D Partnership S Corporation D Nongrantor Trust D Estate
Name of passive foreign investment comparwy {PFIC) or qualified electing fund (QEF) Employet identification number (if any)
FRONTTER DRTIISHTPS, LTD
Address (Enfer number, street, city or town, and country.) Tax year of company or fund: calendar year _ _ 2 Q Q Z — or other
75 FORT STREET, PO BOX 1350 GT fax year beginning _ _ . _ _ _______ and
GEORGE TOWN cJd ending .

Elections (See instructions.)

A E Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complefe fines 1a through 2¢ of Part i,

B Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed
sale of my interest in the PFIC. Enfer gain or loss on line 10f of Part V.

c |:| Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as & QEF that is a confrolied foreign
corporation (CFC), elect to treat an amount egual to my share of the post-1986 earnings and profits of the CFC as an excess
distribution. Enter this amount on line 10e of Part IV.

D |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the
undistributed earnings and profits of the QEF until this election is terminated. Complete lines 3a through 4¢ of Part Il to calculate

the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part I is includible under section 551 or 951, you may not make this election.

Alsc, see sections 1294(c) and 1294(f) and the related reguiations for events that terminate this election.

E |:| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1287(e)
applies, elect to treat as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify,
my share of the PFIC's post-1986 earnings and profits deemed distributed, on the last day of its last tax year as a PFIC under
section 1297(a). Enter gain on fina 10f of Part IV.

F Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable
within the meaning of section 1296(e). Complete Part iil.

il Income From a Qualified Electing Fund (QEF) All QEF shareholders complete fines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)

1a Enter your pro rata share of the ordinary earnings of the QEF |, | , . . . 1a NO e
b Enter the portion of line 1a that is included in income under
section 551 or 951 or that may be excluded under section 1293(g) . . . [ 1b =
G Subtract line 1b from line 1a. Enter this amount on your tax return as dividend income . | 1c NONE
2a Enter your pro rata share of the total net capital gain of the CEF | | | 2a NONE}
b Enter the portion of line 2a that is included in income under
section 551 or 851 or that may be excluded under section 1293(g) , , , [ 2b
€ Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part |l of the Schedule D used for your income tax retumn. (See instructions.) , , , ., . . . . .. ... ... NCONE
38 AdAINES TEaNA2C, | | . . .. e e e
b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax
year of the QEF. (Seeinstructions.) . _ . . . ... . ... .. ... .. 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to shares in the QEF that you disposed of, pledged, or
otherwise transferred during the tax year 3¢
d Add Iines 3b and 3c + ¥ F ¥ F m * T 2 E 41 +* & E & 3 % M & 8 8 w 3 w # 4 m & ® ™ W B N N = N 3 v N u W = ®m
€@ Subiract line 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) | . | | .
Important: /f line 3e is greater than zero, and no portion of line 1a or 2a is includible in income |
under section 551 or 851, you may make Election D with respect to the armount on line 3e. -
4a Enter the total tax for the tax year (See instructions.) . . . . . . 4a
b Enter the total tax for the tax year determined without regard to
the amount enteredondine3e . |, . ., . . . .. ... ... ... .. 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions . . . . .. .. e e e e e e e e e e e e e e e 4c
fs?; Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)
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Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions. )

5
]
7

Enter the fair market value of your PFIC stock at the end of the tax year
Enter your adjusted basis in the stock at the end of the tax year | _ | .
Excess. Subtract line 6 from line 5. If a gain, stop here. include this amount as ordinary income
onyeur tax return. Ifaloss, gotoline 8 . L,
Enter any unreversed inclusions {as defined in section 1295(d)). See instructions. _ _ . . ..
Enter the smaller of line 7 or ling B. include this amount as an ordinary loss on your tax retum .

7

9

Distributions From and Dispositions of Stock of a Section 1291 Fund (See page 6 of instructions.)

Complete a separate Part IV for each excess distribution (see instructions).

10a

b

Enter your total distributions from the section 1291 fund during the current tax year with respect to
the applicable stock. If the holding period of the stock began in the current tax year, see instructions

Enter the total distributions d[reduc:ed by the portions of such distributions that were excess
distributions but not included in income under section 1291 a)(1)(B)L made by the fund with
respect to the applicable stock for each of the 3 years preceding the current tax year (or if

shorter, the portion of the shareholder's holding period before the currenttaxyear), , , ., ... ..
Divide fine 10b by 3. (See instructions if the number of preceding tax yearsislessthan 3.} . . . . . .
Multiply line 10c by 125% (1.25). . . . . . . . . i v vt it vt vt e e eaa e e e

Subtract line 10d from line 10a. This amount, if more than zero, is the excess distribution W|th
respect to the applicable stock. If zero or less and you did not dlspose of stock during the tax year,
do not complete the rest of Part IV. See instructions if you received more than one distribution
during the current tax year. Also, see instructions for rules for reporting a nonexcess disfribution
onyourincome tax Tetumn & . . . . . . v i i it it e e e e e e e e e e e e

Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291
fund. If a2 gain, complete line 11. If a loss, show it in brackets and do nof complete line 11, _ ., | ..

Attach a statement for each distribution and disposition. Show your holding period for
each share of stock or block of shares held. Allocate the excess distribution to each day in
your holding peried. Add all amounts that are aliocated to days in each tax year.

Enter the total of the amounts determined in line 11a that are aliocable to the current tax year
and tax years before the foreign corporation became a PFIC {pre-PFIC tax years). Enter these
amounts on your income tax retum as otherincome _ . L. ... ... s

Enter the aggregate increases in tax (before credits) for each tax year in your holding perlod

(cther than the current tax year and pre-PFIC years). (Seeinstructions.) . . . . ... . ... .....
Foreign tax credit. (See instructions.) . . . . . ...... e e e e e e e e
Subtract fine 11d from line 11c. Enter this amount on your income tax return as "additional

X (Bee IMSTUCHONS. ) | . L . . L i i i e e e e

Determine interest on each net increase in tax determined on line 11e using the rates and

10a

10b

i0d

10c

11¢

methods of section 6621, Enter the aggregate amount of interest here. (See instructions.} . . . . . .,

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separafe column for each outstanding election. Complete lines 9 and 10 only if there is a

partial termination of the section 1294 election.

10

()] (i) ie) ()

Tax year of outstanding
election

Undistributed earnings to
which the election relates

Deferred tax

Interest accrued on deferred
tax {iine 3) as of the filing date

Event terminating election

Eamings distributed or deemec
distributed during the tax year

Deferred tax due with this
return

Accrued interest due with
this refumn |

P

Deferred tax outstanding after
partial termination of election

interest accrued after partial

termination of election - - .

JSA
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